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“TPEIEmBIL, there is approximately
$S600ME1lIoN IR IHedge Funds, with
dPProxXimately $6.¢ illioni flowing into
Hedge Funds in the 3rd Quarter alone!
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“MEIAN (ol 10)/51/02): =116, 2.1%
CISRPS00N@hru 10/31/02): 2 1.54%
NS RONERII0/51/02):  -31.82%
" |Per: Tremont: (thru 10/31/02)

' Short Bias 20.56%
Global Macro 12.31%
Market Neutral 6.21%
LSE - 2.89%
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e@eElRd Strategies

igure 2. Risk versus Reward for Various Hedge Fund Strategies and Market Indexes, 1990—2001
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MNoge: REeturns showin are average monthly retnms, net of fees,
Sowrce: Hedge Fund REesearch, Inc.
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More Regul
More Transparency
More Outperformance!!!
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