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(Japanese synopses for this month are: "THE

BENEFITS AND COSTS OF ILLIQUIDITY” [Hilary

Till, Premia Risk Consultancy Inc] and "'THE KEY

TO INDEPENDENT FUND-OF-FUNDS
VALUATION” [Markus Gumpfer, Man Investments
and Karl Gysin IV, Swiss Financial Services] from
AIMA Journal, March 2006 issue.)
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